FSA Loan Process Overview
1. Write/Update your Farm Plan
a. Put together records
i. Production, markets and income and expenses
b. Develop your farm plan
i. Production, market and income and expenses (budget)
c. Describe your farm business
i. Structure (sole proprietor, LLC, etc.) – whoever is part of the business is who will be on the application for the loan.  If you are not formally part of the business, you will not be part of the application.
ii. Years in operation, what you grow, etc.
2. Select a Farm Property
a. Work with a realtor to select the farm property you would like to purchase
b. Sign Purchase Agreement (everyone should be aware that the process usually takes 4-5 months once application is submitted the first time.  The Purchase Agreement may contain a deadline for the application to be submitted – either the first or the final).
3. Complete application and meet with FSA loan officer
a. Once the Purchase Agreement is signed, go into the local FSA office that serves the county the property is in.  Bring the Purchase Agreement and your application – completed to the best of your ability.  It is best to make an appointment.  If you live in the Twin Cities, you can ask them to meet you in St. Paul.
b. Go over the application with the loan officer
c. Submit application when complete
4. Response from FSA county office
a. Within ___ days you will receive a letter from the FSA office requesting other information they need.
b. You have 20 days to submit this information (if not submitted in time, you need to resubmit your application)
c. You will receive another letter from FSA either saying the application is complete or asking for more information.
i. If you need to submit more information, you have another 20 days to do this.
ii. If the application is considered complete, FSA will start reviewing it.  They have 60 days for the review process.
d. An FSA loan officer will contact you to set up a meeting.  During the meeting, they will ask you questions about your application, largely around the balance sheet and cash flow.
e. FSA will visit the farm property.  If you are also applying for an operating loan for equipment, they will go look at the equipment.
f. You will receive a letter from FSA saying if they approve the amount of the operating loan based on their assessment or how much they approve.
g. FSA staff with order an appraisal.  This can take 30 days to occur.  If there is not currently funding for the appraisal, it could take longer.
h. The loan will be approved or denied
i. The loan may be approved contingent on the appraisal.
ii. [bookmark: _GoBack]The loan may be approved but for a lower amount
