FSA Loan Application Requirements
Purchase Agreement – 
[bookmark: _GoBack]This is required for a complete application.

Production Records

Planting Records: Most recent 3 years
In-field planting records 
If you are direct seeding in the field or transplanting, write down –
· the date you seed/transplant, 
· how many bed feet and how many rows (or how much row feet). If all your beds are the same size, you can just write how many beds (still make note of how many rows).
· the location 
Making a crop map of your field is often the easiest way to record this information, especially location.
Or make a planting plan/schedule with dates, amount and location and leave a column to fill in the actual date, amount and location.

Greenhouse records
For crops started in the greenhouse, write down –
· The date you seed
· How much you seed (number of trays x number of plugs = number of plants)

Harvest Records: Most recent 3 years
Amount per crop 
Find a way to record how much you harvest.  This should include both produce that you sell and produce you give away or take home.  The goal with this record is to know how much you can produce per planted area.  Even if you do not sell something, it is important to keep record that you harvest it.  Some farms weigh all the produce that is harvested.

Sales per crop
Find a way to track this information.  You can tally sales per crop from your invoices.  Or if you use record keeping software, such as Quickbooks, it can do this for you.

Financial Records
Income Statement or Profit and Loss: 3 years
Sales per market
Under income, list all the markets you sold to and what the total sales amount was each year to that market.

Expenses
Your farm expenses can be listed by categories, such as fertility, equipment, seeds, pest control, etc.  You don’t have to list every item you purchase, put it in one of the categories.  Use these same categories when creating a budget for future years.
 
Non-farm income and expenses (family) – monthly
Since a farm property is not only your farm business, but also where you and your family lives, all your non-farm income and expenses need to be included.  List everything by month.  For income, include the monthly income of anyone living on the property that goes towards the living expenses of the household.  For expenses, list all monthly expenses, such as phone, electric, gas, car payment, health insurance, food and any other regular expense.

Capital investments
These are farm purchases that can be listed as a farm expense.  They are looked at differently however, because they last longer than one year and therefore, benefit you more than one year.  Examples are the farm property, infrastructure additions, tractors or other large equipment.

Balance Sheet
A balance sheet is a snapshot of your finances at one point in time.  You will need to provide information about what you own and what money you owe.  This includes your personal finances as well as your farm finances.  This does not need to be prepared ahead of time – a form can be filled out at the time you apply.

Farm Plans/Projections
Production Plans: 3 years
What are your production plans for the next year – the first year on your farm property?  And then the following 2 years?  How many acres will you be growing on?  What crops are you growing?  How much do you need to increase your production to meet the financial needs of your farm?  If increasing your land in production, how will you meet the labor needs?  How does the farm property you are applying for fit in with your plans?  How will the property help you meet your goals?
 
Market Plan
What markets will you sell to your first year on your farm property?  
What will your sales be to each market in the next 3 years? If there are specific crops you are growing for a market, list those.  Provide some sort of documentation of past sales, such as a record of farmers market sales.  For wholesale accounts, get a letter from you buyer stating their intentions to buy from you in the future.  Include how many years they intend to buy from you (at least 5) and what amount they intent to purchase.

Projected Income and Expenses
List the markets you plan to sell to over the next 3 years and the income you expect from each.  List your expenses for the first year on your farm – use the same categories as you used in your budget or income statement.  Will you purchase equipment?  Will you invest in infrastructure?  Will you take out an operating loan for equipment?  What is your cash flow?  List major purchases over the next 3 years.

Other
Description of farming experience
Write about your experience farming - in this country, in another country, as a farm worker and as a farm owner.  Talk about how your business has grown and changed since you started.  
Include information such as:  what year did you start farming and on how many acres? What changed the next year? Did you increase your acreage?  Buy new equipment?  Start growing a new crop for a market?  Start selling to a new market?  What changed the following year?  Why did you make these changes?  
Focus on decisions you made as a manager or business owner to demonstrate your knowledge and experience.  

Description of training
Write about any farm training you have received.  Have you worked with an organization who has provided assistance with your business or production?  
List all the classes and workshops you have attending.

Supporting Documents  
You will need to provide documents to support your information.  For financial, usually you need to provide bank statements, credit card statements, description of things owned and tax returns.

