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Reasons for Gasoline
Price Increase
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Canadian Exchange Rate

0 Biorefineries in Production (130]

|_'|I§l- fineries under Construction (76)

Source: Renewable Fuels Association
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Cellulosic Biomass-

Biofuel based Diesel

2008 9.0
2009 10.5 0.60 0.5
2010 12.0 0.95 0.10 0.7
2011 12.6 L& 0.25 0.8
2012 13.2 2.00 0.50 1.0
2013 13.8 2.75 1.00 *
2014 14.4 SNS 1.75 *
2015-2022 15.0 5.50-21.0 3.00-16.0 *

Outlook=11" =

s Fuel Ethanol Froduction in the United States
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. Fuel Bthanol Production in the U5, (Renewable Fuels Associgtion; The San Francisco Chronicle, 55507
wuww . datadfl.org
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U.S. Ethanol Industry Growth

Support for ethanel 1z at an all time hagh as lawmakers embracs
environment, economic and secuity benafits of renewable fusals

BEI expects 1.5, sthanel production fo mncrease at a compound
ammual growth rate of 12.5%0 through 2016

Projected Demand for EXhaniocl
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Ethanol and Unleaded Gasoline Prices, 2005-07, FOB Omaha

SLELL

Gasoline

Estimated Ethanol Production o
Costs for New Construction

_ 0% Return on Equity 12% Return on Equity

Corn 60 Million 120 Million 60 Million 120 Million .
Price Gal./Year Gal./Year Gal./Year Gal./Year

$/bu. $/gal. $/gal. $/gal. $/gal.

2.00 1.19 1.14 1.32 1.24

3.00 1.44 1.40 1.57 1.49

4.00 1.70 1.66 1.83 1.75

5.00 1.96 1.91 2.08 2.00

6.00 2.21 2.16 2.34 2.25

Vern Eidman, 2007
Outlook =18

COST CONTROL: RISK MANAGEMENT PLANNING STRATEGIES

Education for Livestock Producers in the Northern Great Plains
2-9



What an Average Ethanol Plant

t., dep.,

ble costs
& taxes

In

$3.55

And cover
varia

plus

$4.15

$6.10

And cover
variable
costs
$4.50

$5.50

$7.50

Can Pay for Corn...

Ethanol Price

$1.85/gal.

DDG prices stable

$1.85/gal

ices rise

DDG pr
$2.35/gal

ices rise

DDG pr

|

@]
Q
o
@)
C)
)
qv)
B
(€D)
<+
qv)
=
O
)
c
()
=
=
7))
)
>
=

ising price o

ER

f corn and supply uncertainty

B Construction costs have risen
I Tax credits are not certain

=
.
.
.
.
.

n

g |

(

-
-
.

-

e
.
.
A

"

.~”‘»1

o

-
-

.

-

i

L
.
ﬁﬂa%
-

e

-

G
S

-

@y

=,

*
***m«
******

1S

{

A
Y]

a)

[

s
=

>

.
s @

-
-
.
&
L
o

.

.g#
i

s

ek
T

!

-
> |
-\
-

FILC

!

|

iy

|

i

}

1

At
=

=

*ﬁk
.

|

o’

e

**’:"

=

-
-
-
-
.

.
T
.

-
-
.
-

N

-
=
-
-
a

z

e

-
-
-

=
L @&

e
i********“*»*
L
L
*********”ﬁ**

**?*
e i

i
%**
-
v
L%
7
.

-

=t
=
-
-
-
-
-
£
-

-
y

et

%i%

%?

-

-
-

-

o
i

-
.

-

-
-

.
=

2

. .

:*:ffff; .
) . e
*”**** /. )

_—

) - =
| raw .
. €
.

.

- !
§ﬁ%.

=

-

o
-

te

T

-
-

o
T
.
.
<
o
]
=
=
=
-

-
-
.
Ay
N

*.*
-

<
%mwm:
:::kﬁ#

.

-
ﬁ?
.
¢¢

. el

-
o
) W
L e

i

*@ ;M
=)
¢ ) ) = €

|
5 N

-
o

-
-

=
-
.
.
.
.

-
-
-
|

-

§*
.
-
.

:%
r

?*

\

ﬁw -

-
o
3]
o
-
-
-
-

-
c
=
E
-
-

-
.

-
-
-
e
-
-
-
o
.
-
-
o
'a
|

.
o
O |
=
=
::
.
el ..
‘0

G
ty

.
A
:@
.
-
-

-
-
-

-

.

.

.

-
.
-
.
L
.
-

.
m— .*::f*

.
.

.
o
E%
.
.
.

-
-
-
-

.
-
.
.
.
.
-

.

-
b
fritetins
e
-
=
e
.
e
.

=
-
-
-
-

L]
e

=
-
-
4
|
-
=
-
-
-
-
-
-

-
-

T
-
.
.
-
-
|
.
e
-
-

u

=
-
=
.
.
-
-
-
-
.
-

-

-
-
-
-
-
-

3

=
%
-
-
-
-
e
-
@#”
-
-
i
**%#**
=
m

"\ (
£
t:
o
.
.
.

E

-
-

.

-
-

-

-
.
-

.
-
-

.

-

i
o
-
=
-
-

.
.
-

.

*””M —
:Ff
A
-

.
-
-

-
-

w

.

ﬁ*
.
-
-
.
-
.
-
.

.*.;
.
=

* :
-

7
1
f

J

=
-
-
%

— E,w Mﬁn

g e

g

- 5 oM
= ed | ...nw

.:.::&

-

=

.

T
.

****

*

y,"ﬁ

i
P

o
-
»x:’i

25
e
- *

A
ﬂ

%

‘.
:
-
.
.

A

-
S
D
.

e

.
g
)
e
E
.
-
.
-
-
.

|

|

@,

@

w

1

o

bt

=

™
.ﬁmﬁﬂ

-
-
-
-

-

-

]

]

]

|

*
s
e

a -

*g

o

-

ﬁ:

-

G

-

%:

-
-

-

sl
.
-

o

-
”*
.

-
*

***************.,
.:w
ﬁmmm

o
-
-

”*””
o

-
-

o
-

.
:"»x:’i
:’i

=
-
.

.
.

o
L

-
-
-
-
.
-

-

.
o
.

o
-
.
-
L

o
=
=
-
=
L

-

A
P
.
=
.
-

-

-

ot fit s

-

e

-
W
.

-
*****

*

e

@

!
.
J

T
-
.

-

-
.

-

i
.
.S***
.

-

%ﬁ
.
e
-

.

|
.
:

-
-
-

.
»ﬁ*:ﬁ
.

- 5:
.

.
o
o

-
e

pa

**§§§§?
B

ig**

-

-
-
-

-
.
-

e

o

-
-
-

-
h
o
o

.

He

-
.

-

-

-
i
\
%

-
)

J

i

.

.
¢

A

;

L
-
-
L
|
i
T
L
i
b

.
.
.

-

.

.

i
.
:
o
.

.
.
e

.
.
.

i
i

.
-
.
-
.
i
L
o
e
.

.
iy

-
.
-
.

.
.
-
E*
:
Jd
L

.

-

-
.

Outlook™=:20

RISK MANAGEMENT PLANNING STRATEGIES

Education for Livestock Producers in the Northern Great Plains

COST CONTROL

2-10



.

-

-
4

P

e
.
-
-

=

R
TEERI
-
C -
o~
e

T

-

-
=
.

T
.
-
.

.
o

-
=

-
-

.

.
-

o

s
EEEEE
S
\

o

in, Commercial Plant
Denmark, Commercial Plant

Spa

Straw Plant

Straw test ri

California, Rice
Minnesota,

b
R

e f

e

e
L

e
ﬁ?ﬁw¢

i

e

.
a
—4
!

cl ‘i
it
=
ay@f

é.
e

. *%&

-
-
-
?
oo
e
-

o

.

s
-
=
.

-

****

o
-
-

oy

.
¢
€
-

G
ﬁ.

.

A DI
o
.

.
. s%i@»»

o

i

.

G
-
-

o
-

%*
-

= 3
=~ <}
= *mwﬂ .
*nr P

&fﬁ

i
.

x

*%**

-

-
.

::::*
o
-
.
1

*

-
.
ﬁ*

T

=

.

.

-

o
*?
\
\
.

.

-

-
.
.
.
-
-
.
-

s

i

..@mhm
.

-

o
-

.
-

T
.
L
N
-
-
-
.

.
.
.
o
A
=
)
-
-
-
-
-

.

.
-
.
o
L
2
-
-
.
.
*E
i
1
!
-
.
""»x:»x

-
-
*””

.

.
-

.
h¥

-

”””rnm*
”*,.:a%

' d

= 9
il
**"*.*.
i

ﬁ
.
-
.

-
=
.

-

.

|
L -

:

-
.
7

-1
*m -
-
.
e
.

*i .
.
g

@
-
-

-
.

.
13
"ﬁﬁ.

‘i
-

lc
i
P
L

o

-
-

e
-

-
=
m .:.

-
.

.

-
-

-
-

-

-

o

-
-
-
-
-
.
-
.
-

-
-

-

-
-
-
-
=
-
-
-

o
-
-
-
-
-
.

-

a
.

-

5

S

-

-
-
-
az

.
%%
i
i
or

.

- ””Mzm .
= |

:é ﬁ:?i .::. &

g
-

i
-
.
*.qi%
ol

E

-
=
g
.

o

\/
b6
-

.
=
.
”‘»x:

e +****
P s
*a»a*******

.
.
.
%&
-
-
-

-
-
-
-
-

.
-
.
e
i
-
-
P

=
-
-
-
o
1
=
S
-

.
<
O
-
]

5
~%
o
.

%%ﬁ#
.
.
-

@s

-
e

-1
-
=
-
ﬂﬂw..n.*

E%*
.

.
y
.
.
w
.

-
.
*F*

-0

.h.,

>

.
-

-

*—)’
=

g
e
S

-

DC

2§§

-
-

o :*
77
:::5

.
.

-
=
-
|
-
o

.
.

-
o~
?rv

.
.
.
/.
.
ﬁw

%
-

i

-
-
L
.

-

-
o

S *J.: |
P

o
w

%

.
-
-

-
.
o
-
-
-

-

-
-
-
-

-
.

-

e
)

-

;
=

=

m

=7

*****:ﬁ*********
o
D S 7

‘x
i %

-

.
. 7

-
o
.

.
-
.
w»”ﬂ
-
-
-
-

-
3o
-
-
%&
-
-
-
-

@

O
=
-
_

-
<
-

outlook= 21

it

.
§§§§§
=
S

-
5

- éa%
-

-
-
=
-
.
-

e
e
.
-
.
-

()

J
%
-

-
=

(6]€
e
.
.
_

£
-

-
.
]
-
-
-

|
-
]
|
-
]

-
-
-
-

it *".f
:
.
e

-

[
.
-
-

-

-

-
-

L

-
.
_

=
d
@ﬁ#ﬁ%@j
e
-

o .

%
.

-/
.

-
]

-

*.*'
.
_

e
L
ot
=
.
=

< :&

J

-

-
.

.Aﬁ% |
)y ]

g
-

mww ]
T |

i e -
o

i

B
*EQA

RISK MANAGEMENT PLANNING STRATEGIES

Education for Livestock Producers in the Northern Great Plains

COST CONTROL

2-11



.*4
.
|
|

|

-

-
-
-
-
-

-

-}
=
.
.

.

.

-
-

.
-

-
.
- -

-
-
-
-

-
-
-
-
-
-
-
-
-
-
-
-
-

-
-
-
-
-
-
-
-
-
-
-

-

-
¢

.

i
’

Ml

-
-
N
ot
- G
e

-
.

.

-
-
-

-
-

-
-

.

-

-
-
-
-
.

-

F Fractionation
— Endosperm, 82% of kernel, 86% starch
— Germ, 10% of kernel, 80% oil

e
-

.
5

-

-
.

.

-

-
=
-
.
-
.
-

o

.
=

o
S
.
.*

-

.
.
.
-
-
-
-
.
.
.

it

.
-
-
=
o

-

- -

-
-

.
.
.

-

-

-
-

-

-
.

-

-

.
o
.

R
.
.
ik
.
.
o
.
-
.
ik

- -

=
-

- .
.

.
-
-
-
.
-

-
.
-

.

-
-
-
-
-

-

-
-

it

-
L
.

ik
e
i

-

-
.

.

.
.
.
.
.
.
.

e
o
e
i
.
.

-

-
-

-

-

.
o
.
it
-

i
i

-
T
A

.
e
.
.
-
.
o
.

i

.

.

-
.
.
.

R

Lo

e
i
-

-

o

e
.
-

-

i

S 3

.
.
.
.
.
.

-
b
.

-

.

-
.

.

-

- -
-
-

s

.

-

-

i
-
i

-
-

v
i
T

o
.

-

.
e
e
o

-

.
S 5 S

-

-
-

.

.
-
.

- .

L

-

-

.

.
.
.
.

-
i

o
.
-
i

-

.

.

-

.

-
|
.

o

.
-

-
-

-
-

-

Ouitl

:
o
i

-
-

-

i

bok -

-

-
i
-
.
.
-
.
-

-

.
.
.

-
|

-
-
&

-

Energy Balance and Greenhouse Gas
Impacts of Ethanol and Biodiesel

Energy Out/ %GHG
Fossil Energy Reduction vs.
Input Gasoline/Diesel

Gasoline 0.81

.

.

i

r
i
i

-
L

.*

i

.

e

.

=

i

it

Ethanol 1.25-1.35

i« i H

= - -
____ (corn grain) e
s =
o -
- ano

e

(cellulose) .
Diesel 0.83

..*

.
**A,,n\

i
=

~ Biodiesel 1.93-3.21
(soybean oil)
.

o

2 ik S,
Outlook™=.24

COST CONTROL: RISK MANAGEMENT PLANNING STRATEGIES

Education for Livestock Producers in the Northern Great Plains
2- 12



F Gov. Schwarzenegger (1/9/07) signed
carbon fuel standard” to reduce the carbon

=

-

.

-
.

-
-

-

i
.
.

-

g‘;&k‘ i

.
.

-

o

*
.
5

i
it

-

-

.
-
Y
-

T
i

-

i
-

-
ik
S

.

-

o

=

-

L

i \\\

P
-

-
D

-

-

-
.

-
-
.
.
-
-

-
.

-

-
-

.

-

i

-

e

.

.

-
\Q\W““%
-

.
.
.

-
.

-

-
-
.

.

-

-
-

-

-

.
-

L

-

-

e
-

.
-
-

-
L

-

.
-
.

-

-
-

-

.
-

-

-
-

-
-
-

.

-

-

-

-
i
-

-

o

-

..

a

.

.

-

.

.
-

.
“

-
-

.

|

-
.
-
-
-

. .

*
*.

-

e
:
-
-
-

-
-
.

-
.
- |
|

-
-
-

o
r

)
-
.
.

i
i

T

D
i
=

.

*.
-

=
=

-
-

: |
. e
14

-
-

-

-

-
v

-

-
1
|

t
-

.
.
-

:
.

i

-
L

-
-

-

=
-

=

-

-
-

i Bk
o e
-
-
o
.

e

-
-

-

e
-

.

.
. .

- .

.

.
.
ESsa -
.

-

-
|

low-

-
-

i
-

5

-
-

e

-

.
-
.

-
i

-

S
.

-

e
.

-
-

-

-
i

-

.

e

-
-

.
.

-

-

.
-
.
.

.
-
.
.

.

.
.

.
it

.
-
.
.

.

- -

G
.

.
.
-
-
L

o

*

.

il
i

.
o

-

-

-

.
- -
- .

.
.
.
-
.

-

=

.
.
-

.

-

o

o
-

-
o
i

-
.
.
-

-
-

-
-

-

|
.

ar M]

g CDZeq

wn
[}

a0

i
(=

i
[}

mGEsaline
Processing

mFeadstock

Gas

Coal wiCH?

carn dry-

grind

corh dey=-

nd
gring, w.e%

Gri
cake

corh dey=-

ired

grind

carn dry-
Swilchgrass

Stover-f

Plevin, 2007

COST CONTROL: RISK MANAGEMENT

Education for Livestock Producers in th

2-13

e

PLANNING STRATEGIES
Northern Great Plains



= m”m e
.
. .

- .
* »ﬁ»ﬁ»ﬁ»ﬁ»ﬁ»ﬁ»ﬁ»ﬁ»ﬁ»ﬁﬁuuﬁm% -

-

-
-
-

.
-

-
.

-

.
-

-

L
-

.
o
-

-
-
-
-
-
-
-
-
-

.

-

'*'..'*'

.
=

Mh

i
S
G
=
o
-
o
-
&

*4
o
=
i
-

i

G

-
"-2*

o
L

.
Mu»x:"»xi»xu»x&&-x:"
.

e

.
-
.
-

o
-

=
-
-
-

-
-
L

*
-
-
*~:’
-
-
-

-

-

e
.

f,*
i
-
-
-
.

.

-

o

-
**'
o
-
-

-

.

=
-

S
************ .

-

.
.
.
.
. **'**:::::::m
. ﬁeﬁwﬂr“*
. :*:*:******vr*vr*
. .
.. .
m*”*mm* Wmm* .
.

-
-
.

-
o
.

.

-

-
-

.
.
-

.

o

e
-

-

.
.
.

a
-
-
-
.

-

i
-
-
-

-

R
e
Gt
.
-

-

-
-
-

.
-
-
-
-
-
-
-
-
.
-

-
.
-
-
.
-
e

.
.

i
-
-
-
i

.
.
.
-
.
.
-
.
.
.

.
-
.
.
.

-
-
o
i

g

.
-
.
-
-
e
-
-
i

-
.
.
-
.
-
it
o

i
-
-
.
.
-
-
-
o
.
.
-
-

*

-
.
.
-
-
*
-
-
-
.
i
.

.

by
o
.
* i
.
-
.
S

*
.
*M.*
-
.
o
-
:

-

-

-
-

-
-
-
-
-
-
-

.:X’
-
.

-
-
.

-

**

-

|
-
.
.

|
-
.

- wwwm*www*w . .

i
o
o

.

-
.
-

-
o

-

i

Outlook = 27

COST CONTROL: RISK MANAGEMENT PLANNING STRATEGIES

Education for Livestock Producers in the Northern Great Plains
2-14



Notes
COST CONTROL: RISK MANAGEMENT PLANNING STRATEGIES

Education for Livestock Producers in the Northern Great Plains



Notes
COST CONTROL: RISK MANAGEMENT PLANNING STRATEGIES

Education for Livestock Producers in the Northern Great Plains



Notes
COST CONTROL: RISK MANAGEMENT PLANNING STRATEGIES

Education for Livestock Producers in the Northern Great Plains



Notes
COST CONTROL: RISK MANAGEMENT PLANNING STRATEGIES

Education for Livestock Producers in the Northern Great Plains




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts false
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




